ReferralstoNHS
Referrals to the NHS Down Payment and Closing Cost
Assistance Program are easy!
Enclosed, you will find a copy of the “NHS Receipt of

Information Request Form.” Please feel free to make as many
copies of this as you need. When you have a client who is in
need of Down Payment and Closing Cost Assistance, have them
fill thisout. Then, just fax (608-647-8792) or mail (P.O. Box 631.
Richland Center, WI 53581) it to NHS. A “Receipt of
Information Form” will be sent to the client or, upon request,
faxed or emailed back to you for distribution and an appointment
to return it to NHS will be made.
Even easier!

Go to http://www.nhsrcwi.org/request_for_form.htm, fill in the
information, and click send. NHS will send the Receipt of
Information Form to the client and follow-up on a return
appointment.

NHS Pre-Approvals

NHS pre-approvals can be obtained from the NHS Loan
Committee in many instances. Upon receipt of a satisfactory
inspection and appraisal, these pre-approved loans can then be
closed within 30 days without additional approval of the loan
committee. Final review by the NHS Executive Director is
required prior to organizing the closing. The pre-approval is
valid for 90 days.

How it works: NHS prepares for the loan committee the
same as if seeking final approval. Then, if the criteria set forth in
the pre-approval is met, the NHS Executive Director gives final
approval, and the loan goes to closing.

What we need: In order for the pre-approval process to
work, NHS needs as much information as possible. Maximum,
not to exceed, amounts are needed for the first mortgage,
including the term of the loan, the interest rate, and the monthly
PITI payment. The family does not need to have an accepted
offer on a house or a final approval from their primary lender,
they ssimply need a maximum loan amount that fits the NHS
criteria

Please supply clients with a preliminary truth-in-lending
and good faith estimate that NHS can use for the pre-approval.
Also, please remember that NHS maximum ratio amounts
continue to be up to 29% for housing and up to 41% for total
debt.

Another factor. Please also remember that al NHS
Down Payment and Closing Cost Assistance loans require
inspections on the property and may include rehab loans to
address Health and Safety |ssues.

If the actual purchase price, first mortgage amount,
rehab amount, or any other factor exceeds the pre-approval
amount roval from the NHS Loan Committee will be
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Down Payment Plus

NHS is set-up and ready to do the required education
for the Federal Home Loan Bank of Chicago's Down Payment
Plus Program. We have tailored our counseling checklist to
include all areas of education on the DPP checklists. The fee for
this education is the $500.00 allowed by DPP for such
counseling.

NHS will counsel anyone receiving DPP in Richland
County or our 11 county programmatic expansion area
(Richland plus Grant, lowa, Sauk, Columbia, Vernon, Crawford,
Monroe, La Crosse, Lafayette, Green, and Dane).

We are currently asking that the client come to the
NHS office for counseling. However, special accommodations
will be considered on a case-by-case basis.

Another note, since DPP and NHS Down Payment
Assistance both use the 80% CMI income limits, NHS Down
Payment Assistance can often be combined with DPP for
purchases in Richland County.

Community Homebuyers' Seminar
NHS would like to thank co-sponsors Richland County Bank;
Pizza Hut; and Jones Chevrolet, Olds, Cadillac for their help
with avery successful seminar. The next seminar will be April
17th in Portage. More to come. See www.nhsrcwi.org for
more information.

Fun Seminar Competition
Participants in the January 31st Homebuyer's seminar were
asked where they heard about the seminar. The award for the
most referrals in the category of lender goes to the Richland
County Bank. NHS thanks all lenders who sent customersto be
educated.

Upcoming Events
March 23
—third annual Richland County Lenders Forum—
Lendersin Richland County, mark your calendars for
noon! Location to be announced. Invitations coming
soon!




